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\ schanan o BOE prscent values, the acquisi- 


tion of Little, Brown & Coe: 
would involve stock worth about 
$16.5 million. No figure has been 


lo P rehas a mentioned on the Newark news- 
U paper property but it would un- 


Newark News 


Ww dernization and expansion of 
=, + plant at a cost in excess af 


mill reach a formal nego 
ftage with owners of the 
(N, J.) News this weekend, 


fhe Scudder family, who «Bf 
the Evening News Pub sh 


"was desirous of buying thf We 


a ply 


ark News, which has 
circulation evening and 42: 
Sunday, became current 


president of the publishig; 
pany, acknowledged tha, 
had “expressed interest’) 


85-year-old company but, 


talks had not reached he § ‘ 


of formal negotiations. 


Co., was disclosed Januarg 174 


by S. I. Newhouse, and from 


doubtedly exceed that amount by 
a considerable sum. Only last 
the News completed a 


million, 


walime Inc, reported net i income 
-..@£ $387.2 million for 1966 ang 
_- $34.7 for nine months of 196%, 
The corporation has many other 
enterprises than the three mag- 


Y ol agzines and its diversification hag 


been planned to fit under the 
‘knowledge industry” umbrella, 
-vThe Newark News is the largs 
est newspaper in New Jersey 
and its competition comes from 
the Newark Star-Ledger (morn; 
--ing and Sunday) which is owned 


_dometown dailies and weeklies 

“jn the many communities that 

_._ircle Newark. 

+ <= At commuter terminals and of 
-Jmewsstands as far uptown a& 

Kk. Grand Central Station, the 
- Newark News has had a growing 


|- gale in. Manhattan since th 


departure of the World Journal 

Tribune and its three predeces- 
Bors. The Newark paper gives a 
-gtrong play to New York stories |; 
~edvered by its own staffers and 


: er 
‘ amin State. Paper [o...4 distributes an edition with late“; 
int, firm,.and,zadio sta-~ stock quotations. ea 
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